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Oil -- Synonymous with Advanced 
Industrialization and Globalization

Â Essential to industry as:
Â Transport fuel
Â Industrial fuel
Â Raw material input

Â Modern militariesõ most important 
material:
Â Portable, non-volatile, efficient, easily 

handled
Â Churchillõs decision

Â The essence of modern geopolitics:
Â Basis of much of modern society 

(suburbs, mass transit, heating, 
electricity, industrial base)

Â òAccessó is economic life or death
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Source:  Jean-Paul Rodrigue, Dept. of  Economics & Geography, Hofstra University



Top Consuming Countries, 1960-

2005, in Million Barrels per Day



Figure 9-5. World Consumption of Petroleum, 1960-2005, 

in Millions of Barrels per Day

Source: U.S. Department of  Energy, Energy Information Agency,

International Energy Annual(various years).



OPEC

ÂOrganization of Oil Exporting Countries

http://www.opec.org/home/


Table 9-1. Members of OPEC

Country Membership

Algeria 1969

Angola 2007

Ecuador Rejoined 2008

Indonesia 1962

Iran 1960

Iraq 1960

Kuwait 1960

Libya 1962

Nigeria 1971

Qatar 1961

Saudi Arabia 1960

United Arab Emirates 1967

Venezuela 1960



Major Crude Oil Reserves, 2006

Source:  Jean-Paul Rodrigue, Dept. of  Economics & Geography, Hofstra University



OPEC Headquarters, Vienna
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Figure 9-4. Production of Crude Petroleum by OPEC 

Countries, 1970-2007, in Millions of Barrels per Day

Source: U.S. Department of  Energy, Energy Information Agency,

International Energy Annual(various years).



Figure 9-7. OPEC and Non-OPEC Oil Production, 1970-2007, 

in Millions of Barrels per Day

Source: Department of  Energy, Energy Information Agency,

International Energy Annual(various years).


