Transfer of Funds

A Transfer of Funds document normally is used on Contract and Grant Administration accounts for the following three reasons:
1.  Transfer CG account residuals
-C&G staff initiates

2.  Cover an overdraft on a CG account

-C&G staff and/or department initiates (by working w/CG staff to ensure IC reflected consistently
3. Book income of 9915 to the CG cost share sub account  
-Generates automatically and triggered by a booking of expense to the CS sub account.  

A Transfers of Funds should not be used to book expense and/or income for purposes other than what is listed above. The individual expense(s) of services or goods should always be expensed to the CG account for audit tracking purposes.  Please do not use and/or approve a document transferring a ‘lump’ sum to or from a CG account.  Two main reasons:

1.  No audit trail, therefore, disallowance may happen.


2.  Indirect does not generate on a transfer of funds document.
TRANSFER OF FUNDS
Using appropriate object codes
EXAMPLE:  RESIDUAL FUNDS TRANSFER – Used mostly on commercial/industrial accounts.
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EXAMPLE:  COVERING OVERDRAFTS
Indirect Cost Recovery less than full % rate (below rate reflects 49%)
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NOTE:  ICR FULL RATE another line is inserted on the FROM side of TF:
IF ICR AWARDED AT FULL RATE, DON’T FORGET TO SPLIT THE ICR BETWEEN the RC Revenue Account and the Reserve Account 1917102, i.e. current ICR Series of 077 and 166 and 178 and 179.
RATE SPLIT IF C&G ACCOUNT CHARGED FULL ICR:

Financial Series ID
%
      Associated Accounts
% Split


# 166


50.5%
=   RC REVENUE ACC
49.0%


     



1917102 VPR
  
  1.5%

#077


32% 
=  RC REVENUE ACC
30.4%


    


    1917102 VPR                        
   1.6%

#178


51.5% 
=  RC REVENUE ACC
49.0%


   



1917102 VPR
 
  1.5%


   



1917102 PRES
               1.0%

#179


33.5%  =  RC REVENUE ACC
30.4%


    



1917102 VPR
 
  1.6%


    



1917102 PRES    
  1.5%
EXAMPLE:  FIS/Balances/Balances by Consolidation search by 4724755 CS001 (detail & include cost share). View of automatic Transfer of Funds booking on CG Account (Example 4724755 CS001)
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NOTE:  COST SHARE SUB ACCOUNT -  further drill down into “Acct Consolidation” of TRSF.   Auto Transfer of Funds pulls income (TI) from the CS Source account into the CG Cost Share Sub Account as object code 9915.   The Transfer of Expense (TE) books to the Source Account as 9920, 9930, 9956.  Historically, these booked as (TE) object codes 2000, 3000, 5625, etc. 
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EXAMPLE: Source Account 1024700 view (FIS/Balances/Consolidated Balances/Level of Academic Salary bring you to this screen).  Double click on the ‘Actual” 378,036.45 for further research.   
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Results of clicking on the 378,036.45 ‘Actual’ amount.
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EXAMPLE:  Budget Adjustments for Cost Share 

Cost Share sub account budgets are established by CG Staff using a Budget Adjustment.  On the “From” side use the 9915 transfer income object code.  On the “To” side of the document use the normal object codes, i.e., 2000, 2500, 5625, etc.  
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TRANSFER OF FUNDS OBJECT CODES

Intra- and Inter-Fund Transfer Object Codes

Effective July 1, 2004
Existing Object Code   

New Object Code  
Object Code Name
Contra Expense Object Code (previously Income)

1200
 

9912 


Administrative Charge Income

1669


9915 


Trsfrs Of Funds-Revenue

1696 


9915 


Trsfrs Of Funds-Revenue

1699 


9915 


Trsfrs Of Funds-Revenue

1803 


9903 


Trsfrs Of Funds-Indrct Cost Income

1808 


9918 


Budget Allotment Income

Expense Object Code

4008 


9977 


Budget Allotment Expense

5001 


9951 


Administrative Charge Expense

5002


9951 


Administrative Charge Expense

5003 


9951 


Administrative Charge Expense

5005 


9951 


Administrative Charge Expense

5169 


9959 


Transfer Out 20% Reallocation

5199 


9900 


Transfer Out

5199 


9920 


Trsfrs Of Funds-Acad Sal

5199 


9923 


Trsfrs Of Funds-Acad Assist

5199 


9924 


Trsf Of Funds-Prof Sal

5199 


9925 


Trsfrs Of Funds-Cler Sal

5199 


9930 


Trsfrs Of Funds-Wages

5199 


9940 


Trsfrs Of Funds-Sup & Exp

5199 


9954 


Trsfrs Of Funds-Fee Rem

5199 


9956 


Trsfrs Of Funds-Fringe Benf

5199 


9957 


Trsfrs Of Funds-Retirement

5199 


9958 


Trsfrs Of Funds-Fell & Scho

5199 


9960 


Trsfrs Of Funds-Travel

5199 


9970 


Trsfrs Of Funds-Capital

5199 


9979 


Trsfrs Of Funds-Unapp Bal

5500 


9955 


Trsfrs Of Funds-Indrct Cost

G/ewconsult/Transfer of Funds Nov/Dec05
Double click on the “GENERATED COST SHARE” to find out which account associated with expense.





Note:  The Exp(Net Trnfr In) line excludes 9915 Object Code
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